
 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
REPORT ON APPLYING 

AGREED-UPON PROCEDURES TO THE   
SUCCESSOR AGENCY OF THE 

COUNTYOF MONTEREY REDEVELOPMENT AGENCY’S 
LOW AND MODERATE INCOME HOUSING FUND 

IN ACCORDANCE WITH AB 1484 
 



AGREED-UPON PROCEDURES TO THE 
 SUCCESSOR AGENCY OF THE  

COUNTY OF MONTEREY REDEVELOPMENT AGENCY 
 
 

Table of Contents 
 

   Page  
 

 
 

Independent Accountant’s Report on Applying Agreed-Upon Procedures .........................  1 
 
Attachment A – Agreed-Upon Procedures Engagement ...................................................  2-10 

 
Appendices: 
 Appendix 1  ...................................................................................................................  11 
 Appendix 5   ..................................................................................................................  12 
 Appendix 7   ..................................................................................................................  13 

Appendix 9   ..................................................................................................................  14 
Appendix 10 ..................................................................................................................  15 

 



 

 

 
 
Oversigh
  of the M
Monterey
 
 
We hav
Attachme
Departm
is compl
successo
pertainin
through 
accordan
Accounta
specified
the proce
or for any
 
The scop
procedur
of the Su
 
We were
expressio
Accordin
other ma
 
This rep
applicabl
than thes
which is 
 
GALLINA
 

Roseville
Septemb

ht Board of th
Monterey Re
y, California 

ve performe
ent A, which
ent of Finan
lying with it
or agency a
g to statuto
34179.5(c)

nce with atte
ants. The su
d in the repo
edures desc
y other purp

pe of this e
res as set fo
uccessor Age

e not engag
on of an opi
gly, we do 

atters might h

port is inten
le State age
se specified
a matter of p

A LLP 

e, California 
ber 28, 2012

INDEPEN
APPLY

he Successo
developmen

ed the mi
h were agr

nce solely to 
ts statutory 
and the Cou
ry complian
)(6). This 
estation stan
ufficiency of
ort. Consequ
cribed below
ose. 

ngagement 
orth in Attach
ency. 

ged to and d
nion as to th
not express

have come t

nded solely 
encies, and 
d parties. Th
public record

 

NDENT ACC
YING AGRE

or Agency 
nt Agency  

inimum req
reed to by 
assist you in
requiremen

unty of Mon
ce pursuant
agreed-upo

ndards estab
f these proc
uently, we m

w either for th

was limited
hment A rela

did not cond
he appropria
s such an o
to our attent

for the inf
is not intend
his restrictio
d. 

1 

 
 
 
 
 
 

COUNTANT
ED-UPON P

quired agre
the Califor

n ensuring t
nts with res
nterey are r
t to Health a

on procedu
blished by th
cedures is s
make no rep
he purpose f

d to perform
ated to the L

duct an aud
ateness of th
opinion. Ha
ion that wou

formation an
ded to be, a
n is not inte

T’S REPORT
PROCEDUR

eed-upon p
rnia State 
hat the disso
pect to AB
responsible 
and Safety C
res engage
he American
solely the re
presentation
for which thi

ming the min
Low and Mod

dit, the objec
he results s
d we perfor

uld have bee

nd use of 
and should n
ended to lim

925 Highla
tel: 916

T ON 
RES 

procedures 
Controller’s 
olved redeve

1484. Man
for the acc

Code sectio
ement was
n Institute o
esponsibility 
 regarding t
is report has

nimum requi
derate Incom

ctive of whi
ummarized 
rmed additio

en reported t

the succes
not be used 
mit distributio

and Pointe Drive, 
.784.7800    fax

enumerate
Office and

elopment ag
nagement o
counting rec

ons 34179.5
s conducte
of Certified P

of those pa
the sufficien
s been reque

red agreed-
me Housing 

ch would be
in Attachme
onal proced
to you.  

ssor agency
by anyone 

on of this re

 Suite 450, Rosev
x: 916.784.7850  

ed in 
d the 
gency 
of the 
cords 
(c)(1) 

ed in 
Public 
arties 

ncy of 
ested 

-upon 
Fund 

e the 
ent A. 
dures, 

y and 
other 
eport, 

ville, CA 95678-54
   www.gallina.c

418 
com  



 

2 
 

ATTACHMENT A 
 

Agreed Upon Procedures Engagement Pursuant to 
AB1484 and Health and Safety Code Section 34179.5 

 
Purpose:  to determine the unobligated balances of the (a) Low and Moderate Income Housing 
Fund  
 
Health and Safety Code Section 34179.5(c) 
34179.5(c)(1) The dollar value of assets transferred from the former redevelopment agency to 
the successor agency on or about February 1, 2012. 
 

1. Procedure:  Obtain from the Successor Agency a listing of all assets that were 
transferred from the former redevelopment agency to the Successor Agency on 
February 1, 2012. Agree the amounts on this listing to account balances established 
in the accounting records of the Successor Agency. Identify in the Agreed-Upon 
Procedures (AUP) report the book value of the assets transferred to the Successor 
Agency as of that date. 

 
Results: 

 
Refer to Appendix 1 for a listing of assets transferred to the Successor Agency and 
comments, if any.  The book value of the assets transferred was $9,822,318. 
 

 
34179.5(c)(2)The dollar value of assets and cash and cash equivalents transferred after 
January 1, 2011, through June 30, 2012, by the redevelopment agency or the successor agency 
to the city, county, or city and county that formed the redevelopment agency and the purpose of 
each transfer. The reviews shall provide documentation of any enforceable obligation that 
required the transfer. 
 

2. Procedure:  If the State Controller’s Office has completed its review of transfers 
required under Section 34178.8 and issued its report regarding such review, attach a 
copy of that report as an exhibit to the due diligence AUP report. If this has not yet 
occurred, perform the following procedures: 

 
A. Obtain a list prepared by the Successor Agency of all transfers (excluding 

payments for goods and services) from the former redevelopment agency to the 
city, county, or city and county that formed the redevelopment agency for the 
period from January 1, 2011 through January 31, 2012. For each transfer, the 
Successor Agency should describe the purpose of the transfer and describe in 
what sense the transfer was required by one of the Agency’s enforceable 
obligations or other legal or accounting requirements. Provide this listing as an 
attachment to the AUP report. 
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Results: 
 

The former redevelopment agency did not transfer any assets relating to the Low 
and Moderate Income Housing Fund to the County of Monterey for the period 
January 1, 2011 through January 31, 2012. 

 
B. Obtain a list prepared by the Successor Agency of all transfers (excluding 

payments for goods and services) from the Successor Agency to the city, county, 
or city and county that formed the redevelopment agency for the period from 
February 1, 2012 through June 30, 2012. For each transfer, the Successor 
Agency should describe the purpose of the transfer and describe in what sense 
the transfer was required by one of the Agency’s enforceable obligations or other 
legal or accounting requirements. Provide this listing as an attachment to the 
AUP report. 
 

Results: 
 
The Successor Agency did not transfer any assets relating to the low and moderate 
income housing fund to the City/County that formed the redevelopment agency for 
the period February 1, 2012 through June 30, 2012. 

 
C. For each transfer, obtain the legal document that formed the basis for the 

enforceable obligation that required any transfer. Note in the AUP report the 
absence of any such legal document or the absence of language in the 
document that required the transfer.  

 
Results: 
 
N/A. No amounts have been identified as a result of procedures 2A or 2B. 
 

 
34179.5(c)(3)The dollar value of any cash or cash equivalents transferred after January 1, 2011, 
through June 30, 2012, by the redevelopment agency or the successor agency to any other 
public agency or private party and the purpose of each transfer. The review shall provide 
documentation of any enforceable obligation that required the transfer. 
 

3. Procedure:  If the State Controller’s Office has completed its review of transfers 
required under Section 34178.8 and issued its report regarding such review, attach a 
copy of that report as an exhibit to the due diligence AUP report. If this has not yet 
occurred, perform the following procedures: 

  
A. Obtain a list prepared by the Successor Agency of all transfers (excluding 

payments for goods and services) from the former redevelopment agency to any 
other public agency or to private parties for the period from January 1, 2011 
through January 31, 2012. For each transfer, the Successor Agency should 
describe the purpose of the transfer and describe in what sense the transfer was 
required by one of the Agency’s enforceable obligations or other legal or 
accounting requirements. Provide this listing as an attachment to the AUP report. 
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Results: 
 
The former redevelopment agency did not transfer any assets relating to the Low 
and Moderate Income Housing Fund to any other public agency or private party for 
the period January 1, 2011 through January 31, 2012. 
 
B. Obtain a list prepared by the Successor Agency of all transfers (excluding 

payments for goods and services) from the Successor Agency to any other public 
agency or private parties for the period from February 1, 2012 through 
June 30, 2012. For each transfer, the Successor Agency should describe the 
purpose of the transfer and describe in what sense the transfer was required by 
one of the Agency’s enforceable obligations or other legal or accounting 
requirements. Provide this listing as an attachment to the AUP report. 
 

Results: 
 
The Successor Agency did not transfer any assets relating to the Low and Moderate 
Income Housing Fund to any other public agency or private party for the period 
February 1, 2012 through June 30, 2012. 
 
 
C. For each transfer, obtain the legal document that formed the basis for the 

enforceable obligation that required any transfer. Note in the AUP report the 
absence of any such legal document or the absence of language in the 
document that required the transfer.  

 
Results: 
 
N/A. No amounts have been identified as a result of procedures 3A or 3B. 
 

 
34179.5(c)(4)The review shall provide expenditure and revenue accounting information and 
identify transfers and funding sources for the 2010–11 and 2011–12 fiscal years that reconciles 
balances, assets, and liabilities of the successor agency on June 30, 2012 to those reported to 
the Controller for the 2009-10 fiscal year. 

 
4. Procedure:  Perform the following procedures: 

 
A. Obtain from the Successor Agency a summary of the financial transactions of the 

Redevelopment Agency and the Successor Agency in the format set forth in the 
attached schedule for the fiscal periods indicated in the schedule.  For purposes 
of this summary, the financial transactions should be presented using the 
modified basis of accounting.  End of year balances for capital assets (in total) 
and long term liabilities (in total) should be presented at the bottom of this 
summary schedule for information purposes. 

 
B. Ascertain that for each period presented, the total of revenues, expenditures, and 

transfers accounts fully for the changes in equity from the previous fiscal period. 
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C. Compare amounts in the schedule relevant to the fiscal year ending 
June 30, 2010 to the state controller’s report filed for the Redevelopment Agency 
for that period. 

 
D. Compare amounts in the schedule for the other fiscal periods presented to 

account balances in the accounting records or other supporting schedules. 
Describe in the report the type of support provided for each fiscal period. 

 
Results: 
 
This procedure is not required for the Low and Moderate Income Housing Fund only 
report.  Procedure to be performed for the Redevelopment Agency as a whole. 

 
 

34179.5(c)(5) A separate accounting for the balance for the Low and Moderate Income Housing 
Fund for all other funds and accounts combined shall be made as follows: 
 

A. A statement of the total value of each fund as of June 30, 2012. 
 

5. Procedure:  Obtain from the Successor Agency a listing of all assets of the Low and 
Moderate Income Housing Fund as of June 30, 2012 for the report that is due 
October 1, 2012 and a listing of the assets of all other funds of the Successor 
Agency as of June 30, 2012 (excluding the previously reported assets and liabilities 
of the Low and Moderate Income Housing Fund) for the report that is due December 
15, 2012. When this procedure is applied to the Low and Moderate Income Housing 
Fund, the schedule attached as an exhibit will include only those assets of the Low 
and Moderate Income Housing Fund that were held by the Successor Agency as of 
June 30, 2012 and will exclude all assets that were held by the entity that assumed 
the housing function previously performed by the former redevelopment agency. 
Agree the assets so listed to recorded balances reflected in the accounting records 
of the Successor Agency. The listings should be attached as an exhibit to the 
appropriate AUP report. 
 
Results: 
 
Refer to Appendix 5 for a listing of the assets held by the Successor Agency related 
to the Low and Moderate Income Housing Fund. 
 

 
34179.5(c)(5)(B) An itemized statement listing any amounts that are legally restricted as to 
purpose and cannot be provided to taxing entities. This could include the proceeds of any 
bonds, grant funds, or funds provided by other governmental entities that place conditions on 
their use. 

 
6. Procedure:  Obtain from the Successor Agency a listing of asset balances held on 

June 30, 2012 that are restricted for the following purposes: 
 
A. Unspent bond proceeds: 

i. Obtain the Successor Agency’s computation of the restricted balances 
(e.g., total proceeds less eligible project expenditures, amounts set aside 
for debt service payments, etc.) 
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ii. Trace individual components of this computation to related account 
balances in the accounting records, or to other supporting documentation 
(specify in the AUP report a description of such documentation). 

iii. Obtain from the Successor Agency a copy of the legal document that sets 
forth the restriction pertaining to these balances. Note in the AUP report the 
absence of language restricting the use of the balances that were identified 
by the Successor Agency as restricted. 

 
Results: 
 
There are no amounts that are legally restricted for unspent bond proceeds and 
cannot be provided to taxing entities for the Low and Moderate Income Housing 
Fund.  

 
B. Grant proceeds and program income that are restricted by third parties: 

i. Obtain Successor Agency’s computation of the restricted balances (e.g., 
total proceeds less eligible project expenditures) 

ii. Trace individual components of this computation to related account 
balances in the accounting records, or to other supporting documentation 
(specify in the AUP report a description of such documentation). 

iii. Obtain from the Successor Agency a copy of the grant agreement that sets 
forth the restriction pertaining to these balances. Note in the AUP report the 
absence of language restricting the use of the balances that were identified 
by the Successor Agency as restricted. 

 
Results: 
 
There are no amounts that are legally restricted by third parties and cannot be 
provided to taxing entities for the Low and Moderate Income Housing Fund.  
 
C. Other assets considered to be legally restricted: 

i. Obtain Successor Agency’s computation of the restricted balances (e.g., 
total proceeds less eligible project expenditures.) 

 
ii. Trace individual components of this computation to related account 

balances in the accounting records, or to other supporting documentation 
(specify in the AUP report a description of such documentation). 

iii. Obtain from the Successor Agency a copy of the legal document that sets 
forth the restriction pertaining to these balances. Note in the AUP report the 
absence of language restricting the use of the balances that were identified 
by Successor the Agency as restricted. 

 
Results: 
 
There are no other amounts that are legally restricted and cannot be provided to 
taxing entities for the Low and Moderate Income Housing Fund.  

 
D. Attach the above mentioned Successor Agency prepared schedule(s) as an 

exhibit to the AUP report. 
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Results: 
 
N/A. No amounts have been identified as a result of procedures 6A, 6B or 6C. 

 
 

34179.5(c)(5)(C) An itemized statement of the values of any assets that are not cash or cash 
equivalents. This may include physical assets, land, records, and equipment. For the purpose of 
this accounting, physical assets may be valued at purchase cost or at any recently estimated 
market value. The statement shall list separately housing-related assets. 

 
7. Procedure:  Perform the following procedures: 

 
A. Obtain from the Successor Agency a listing of assets as of June 30, 2012 that 

are not liquid or otherwise available for distribution (such as capital assets, land 
held for resale, long-term receivables, etc.) and ascertain if the values are listed 
at either purchase cost (based on book value reflected in the accounting records 
of the Successor Agency) or market value as recently estimated by the 
Successor Agency. 

B. If the assets listed at 7(A) are listed at purchase cost, trace the amounts to a 
previously audited financial statement (or to the accounting records of the 
Successor Agency) and note any differences. 

C. For any differences noted in 7(B), inspect evidence of disposal of the asset and 
ascertain that the proceeds were deposited into the Successor Agency trust fund. 
If the differences are due to additions (this generally is not expected to occur), 
inspect the supporting documentation and note the circumstances. 

D. If the assets listed at 7(A) are listed at recently estimated market value, inspect 
the evidence (if any) supporting the value and note the methodology used. If no 
evidence is available to support the value and\or methodology, note the lack of 
evidence. 

 
Results: 
 
Refer to Appendix 7 for a listing of assets that are not liquid or otherwise available for 
distribution that relate to the Low and Moderate Income Housing Fund. 
 

 
34179.5(c)(5)(D) An itemized listing of any current balances that are legally or contractually 
dedicated or restricted for the funding of an enforceable obligation that identifies the nature of 
the dedication or restriction and the specific enforceable obligation. In addition, the successor 
agency shall provide a listing of all approved enforceable obligations that includes a projection 
of annual spending requirements to satisfy each obligation and a projection of annual revenues 
available to fund those requirements. If a review finds that future revenues together with 
dedicated or restricted balances are insufficient to fund future obligations and thus retention of 
current balances is required, it shall identify the amount of current balances necessary for 
retention. The review shall also detail the projected property tax revenues and other general 
purpose revenues to be received by the successor agency, together with both the amount and 
timing of the bond debt service payments of the successor agency, for the period in which the 
oversight board anticipates the successor agency will have insufficient property tax revenue to 
pay the specified obligations. 
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8. Procedure:  Perform the following procedures: 
 
A. If the Successor Agency believes that asset balances need to be retained to 

satisfy enforceable obligations, obtain from the Successor Agency an itemized 
schedule of asset balances (resources) as of June 30, 2012 that are dedicated or 
restricted for the funding of enforceable obligations and perform the following 
procedures. The schedule should identify the amount dedicated or restricted, the 
nature of the dedication or restriction, the specific enforceable obligation to which 
the dedication or restriction relates, and the language in the legal document that 
is associated with the enforceable obligation that specifies the dedication of 
existing asset balances toward payment of that obligation. 
i. Compare all information on the schedule to the legal documents that form 

the basis for the dedication or restriction of the resource balance in 
question. 

ii. Compare all current balances to the amounts reported in the accounting 
records of the Successor Agency or to an alternative computation. 

iii. Compare the specified enforceable obligations to those that were included 
in the final Recognized Obligation Payment Schedule approved by the 
California Department of Finance. 

iv. Attach as an exhibit to the report the listing obtained from the Successor 
Agency. Identify in the report any listed balances for which the Successor 
Agency was unable to provide appropriate restricting language in the legal 
document associated with the enforceable obligation.   

 
Results: 
 
The Successor Agency has not asserted that asset balances need to be retained to 
satisfy enforceable obligations. 

  
B. If the Successor Agency believes that future revenues together with balances 

dedicated or restricted to an enforceable obligation are insufficient to fund future 
obligation payments and thus retention of current balances is required, obtain 
from the Successor Agency a schedule of approved enforceable obligations that 
includes a projection of the annual spending requirements to satisfy each 
obligation and a projection of the annual revenues available to fund those 
requirements  and perform the following procedures: 
i. Compare the enforceable obligations to those that were approved by the 

California Department of Finance. Procedures to accomplish this may 
include reviewing the letter from the California Department of Finance 
approving the Recognized Enforceable Obligation Payment Schedules for 
the six month period from January 1, 2012 through June 30, 2012 and for 
the six month period July 1, 2012 through December 31, 2012. 

ii. Compare the forecasted annual spending requirements to the legal 
document supporting each enforceable obligation.  
a. Obtain from the Successor Agency its assumptions relating to the 

forecasted annual spending requirements and disclose in the report 
major assumptions associated with the projections.  

iii. For the forecasted annual revenues:  
a. Obtain from the Successor Agency its assumptions for the forecasted 

annual revenues and disclose in the report major assumptions 
associated with the projections.  
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Results: 
 
The Successor Agency has not asserted the need to retain any current balances to 
pay for enforceable obligations. 
 
C. If the Successor Agency believes that projected property tax revenues and other 

general purpose revenues to be received by the Successor Agency are 
insufficient to pay bond debt service payments (considering both the timing and 
amount of the related cash flows), obtain from the Successor Agency a schedule 
demonstrating this insufficiency and apply the following procedures to the 
information reflected in that schedule. 
i. Compare the timing and amounts of bond debt service payments to the 

related bond debt service schedules in the bond agreement. 
ii. Obtain the assumptions for the forecasted property tax revenues and 

disclose major assumptions associated with the projections. 
iii. Obtain the assumptions for the forecasted other general purpose revenues 

and disclose major assumptions associated with the projections. 
 

Results: 
 
The Successor Agency has not asserted the need to retain any current balances to 
pay for debt service obligations. 

 
D. If procedures A, B, or C were performed, calculate the amount of current 

unrestricted balances necessary for retention in order to meet the enforceable 
obligations by performing the following procedures. 
i. Combine the amount of identified current dedicated or restricted balances 

and the amount of forecasted annual revenues to arrive at the amount of 
total resources available to fund enforceable obligations. 

ii. Reduce the amount of total resources available by the amount forecasted 
for the annual spending requirements. A negative result indicates the 
amount of current unrestricted balances that needs to be retained. 

iii. Include the calculation in the AUP report. 
 

Results: 
 

N/A. No amounts have been identified as a result of procedures 3A or 3B. 
 

 
34179.5(c)(5)(E) An itemized list and analysis of any amounts of current balances that are 
needed to satisfy obligations that will be placed on the Recognized Obligation Payment 
Schedules for the current fiscal year. 
 

9.  Procedure:  If the Successor Agency believes that cash balances as of June 30, 
2012 need to be retained to satisfy obligations on the Recognized Obligation 
Payment Schedule (ROPS) for the period of July 1, 2012 through June 30, 2013, 
obtain a copy of the final ROPS for the period of July 1, 2012 through December 31, 
2012 and a copy of the final ROPS for the period January 1, 2013 through 
June 30, 2013. For each obligation listed on the ROPS, the Successor Agency 
should add columns identifying (1) any dollar amounts of existing cash that are 
needed to satisfy that obligation and (2) the Successor Agency’s explanation as to 
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why the Successor Agency believes that such balances are needed to satisfy the 
obligation. Include this schedule as an attachment to the AUP report. 

 
Results: 

 
Refer to Appendix 9 for the calculation of ROPS amounts and cash balances needed 
to be retained by the Successor Agency to satisfy those obligations.  
 

 
34179.5(c)(6) The review shall total the net balances available after deducting the total 
amounts described in subparagraphs (B) to (E), inclusive, of paragraph (5). The review shall 
add any amounts that were transferred as identified in paragraphs (2) and (3) of subdivision 
(c) if an enforceable obligation to make that transfer did not exist. The resulting sum shall be 
available for allocation to affected taxing entities pursuant to Section 34179.6. It shall be a 
rebuttable presumption that cash and cash equivalent balances available to the successor 
agency are available and sufficient to disburse the amount determined in this paragraph to 
taxing entities. If the review finds that there are insufficient cash balances to transfer or that 
cash or cash equivalents are specifically obligated to the purposes described in 
subparagraphs (B), (D), and (E) of paragraph (5) in such amounts that there is insufficient 
cash to provide the full amount determined pursuant to this paragraph, that amount shall be 
demonstrated in an additional itemized schedule. 

 
10. Procedure:  Include (or present) a schedule detailing the computation of the 

Balance Available for Allocation to Affected Taxing Entities.  Amounts included in the 
calculation should agree to the results of the procedures performed in each section 
above.  The schedule should also include a deduction to recognize amounts already 
paid to the County Auditor-Controller on July 12, 2012 as directed by the California 
Department of Finance.  The amount of this deduction presented should be agreed 
to evidence of payment. The attached example summary schedule may be 
considered for this purpose. Separate schedules should be completed for the Low 
and Moderate Income Housing Fund and for all other funds combined (excluding the 
Low and Moderate Income Housing Fund). 

 
Results: 

 
Refer to Appendix 10 for the schedule detailing the computation of the Balance 
Available for Allocation to Affected Taxing Entities.  



Appendix 1
Successor Agency to the County of Monterey Redevelopment Agency
Health and Safety Code Section 34179.5(c.)  
Procedure 1 - February 1, 2012

Low Mod
Housing
Funds

175,176,177,&178

ASSETS
Cash, cash equivalents and investments 3,490,157$                
Cash held with fiscal agent, restricted 51,010                      
Interest receivable 562,766                    
Land held for resale 759,803                    
Notes receivable, net of allowance 4,958,582                 

Total assets 9,822,318$                

LIABILITIES AND
FUND BALANCES

Liabilities:
Accounts payable 43,298$                     
Due to other funds 421,642                    
Other deferred revenues 5,521,348                 

Total liabilities 5,986,288                 

Fund balances:
Assigned for various purposes 3,836,030                 

Total fund balances 3,836,030                 
Total liabilities and fund balances 9,822,318$                

Plus: Capital Assets --                               

Less: Long-term liabilities --                               

Government-Wide balances 9,822,318$                

Describe in the report the type of support provided for each fiscal period
Schedule compiled from client's accounting records

11



Appendix 5
Successor Agency to the County of Monterey Redevelopment Agency
Health and Safety Code Section 34179.5(c.)  
Procedure 5 - June 30, 2012

Low Mod
Housing
Funds

175,176,177,&178

ASSETS
Cash, cash equivalents and investments 3,372,677$         
Cash held with fiscal agent, restricted 51,010               
Interest receivable 562,766             
Land held for resale 759,803             
Notes receivable, net of allowance 4,951,377          

Total assets 9,697,632$         

LIABILITIES AND
FUND BALANCES

Liabilities:
Accounts payable 42,810$              
Due to other funds --                        
Other deferred revenues 5,514,143          

Total liabilities 5,556,953          

Fund balances:
Assigned for various purposes 4,140,679          

Total fund balances 4,140,679          
Total liabilities and fund balances 9,697,632$         

Plus: Capital Assets --                        

Less: Long-term liabilities --                        

Government-Wide balances 9,697,632$         

Describe in the report the type of support provided for each fiscal period General Ledger Report

12



Appendix 7
Successor Agency to the County of Monterey Redevelopment Agency
Health and Safety Code Section 34179.5(c.)  
Procedure 7A ‐ List of assets not liquid or otherwise available for distribution (capital asssets, land held for resale , LT receivables etc) at June 30, 2012

Description  Cost 

If listed at purchase cost, trace amounts to a 
previously audited statements or to succesor 
accounting records and note any differences

If assets have been disposed, inspect 
evidence that proceeds were deposited 

into trust fund

If listed at estimated market value cost, 
inspect evidence supporting value and 

document methodology used

1 Capital Assets 759,803                                         

Listed at purchase cost. Traced to  June 30, 2011 
audited financial statements of the predecessor 

agency.

2 Notes receivable 4,951,377                                      
Listed at outstanding loan value including 

accrued interest.

3 ‐                                                      

4 ‐                                                      

5

6

7

8

9

10
5,711,180                                     to Schedule 10

13



Appendix 9
Successor Agency to the County of Monterey Redevelopment Agency
Health and Safety Code Section 34179.5(c.)  
Procedure 9 - FINAL ROPS review for the period July 1, 2012 through June 30, 2013

# on 
final 

ROPS

Project name or area associated with the 
obligation

The payee
A description of the nature of the 

work/service agreed to
Total Outstanding Debt 

or Obligation

The amount of payments obligated 
to be made by month through June 

30, 2013

(1) Amounts of existing cash that are needed 
to satisfy the obligation

(2) SA Explanation as to why the SA believes that such 
balances are needed to satisfy the obligation

1 All - Housing Project Areas Goldfarb & Lipman
Contract to provide legal advice on 
redevelopment housing programs. 13,000 13,000 13,000 To obtain legal advice on reporting/issues.

2 All - Housing Project Areas PMC
Contract to assist with development of 
affordable housing programs. 20,388 20,388 20,388

Consulting services in regard to development of obligated 
affordable housing.

3 East Garrison DDA Housing Subsidy
Developer of East 
Garrison Project

Very low and low income housing subsidy per 
DDA (estimate). 23,913,374 0 0

6 Contingent Liability - Castroville/Pajaro Brooklyn Rd.
County of Monterey as 
Successor Agency

Estimate of Successor Agency staff time 
required to monitor/administer Brooklyn Rd. 60,001 1,499 1,499

Staff time is incurred to undertake annual monitoring to 
ensure that project is in compliance with the loan 
agreements and restricted covenants. 

7 Contingent Liability - Castroville/Pajaro Cynara Ct.
County of Monterey as 
Successor Agency

Estimate of Successor Agency staff time 
required to close/monitor Cynara Ct. 166,069 2,241 2,241

Staff time is incurred to undertake annual monitoring to 
ensure that project is in compliance with the loan 
agreements and restricted covenants. 

8
Contingent Liability - Castroville/Pajaro Nuevo 
Amanecer

County of Monterey as 
Successor Agency

Estimate of Successor Agency staff time 
required to monitor Nuevo Amanecer. 119,901 2,999 2,999

Staff time is incurred to undertake annual monitoring to 
ensure that project is in compliance with the loan 
agreements and restricted covenants. 

9
Contingent Liability - Castroville/Pajaro, Axtell/Sea 
Gardens Apts.

County of Monterey as 
Successor Agency

Estimate of Successor Agency staff time 
required to close/monitor Axtell/Sea Garden 
Apts. 166,059 2,241 2,241

Staff time is incurred to undertake annual monitoring to 
ensure that project is in compliance with the loan 
agreements and restricted covenants. 

10 Contingent Liability - Boronda, Jardines de Boronda
County of Monterey as 
Successor Agency

Estimate of Successor Agency staff time 
required to monitor Jardines de Boronda. 89,951 2,249 2,249

Staff time is incurred to undertake annual monitoring to 
ensure that project is in compliance with the loan 
agreements and restricted covenants. 

11
Contingent Liability - Fort Ord/East Garrison, 
Manzanita

County of Monterey as 
Successor Agency

Estimate of Successor Agency staff time 
required to close/monitor Manzanita. 166,074 2,726 2726

Staff time is incurred to undertake annual monitoring to 
ensure that project is in compliance with the loan 
agreements and restricted covenants. 

12 Contingent Liability - Castroville/Pajaro, housing units
County of Monterey as 
Successor Agency

Estimate of Successor Agency staff time 
required to monitor individual units in 
Castroville/Pajaro Project Area. 200,488 5,012 5012

Staff time is incurred to undertake annual monitoring to 
ensure that project is in compliance with the loan 
agreements and restricted covenants. 

13 Contingent Liability - Boronda housing units
County of Monterey as 
Successor Agency

Estimate of Successor Agency staff time 
required to monitor individual units in Boronda 
Project Area. 100,194 2,506 2506

Staff time is incurred to undertake annual monitoring to 
ensure that project is in compliance with the loan 
agreements and restricted covenants. 

14
Contingent Liability - Fort Ord/East Garrison housing 
units

County of Monterey as 
Successor Agency

Estimate of Successor Agency staff time 
required to monitor future development in Fort 
Ord/East Garrison Project Area. 333,000 0 0

15 COWCAP (estimate) - All housing County of Monterey Countywide Cost Allocation Plan (estimate) 44,000 2,000 2000
Cover costs associated with Countywide allocation of 
services.

-                              56,861.00                                                               to Schedule 10
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Appendix 10

Procedure:
Include (or present) a schedule detailing  the computation of the Balance Available for Allocation to Affected Taxing Entities
pursuant to section 34179.5 ( c ) ( 6 ) of AB 1484. 
Results:
See schedule included

BALANCE AVAILABLE FOR ALLOCATION TO AFFECTED TAXING ENTITIES

Total amount of assets held by the successor agency as of June 30, 2012 9,697,632$                                              

Less assets legally restricted for uses specified by debt 
   covenants, grant restrictions, or restrictions imposed by other

   governments. -                                                              

Less assets  that are not cash or cash equivalents  (i.e. physical assets)
Capital assets (759,803)                                                 
Notes receivable (4,951,377)                                              
Accounts payable (42,810)                                                   
Interest receivable (562,766)                                                 

Less balances that are legally restricted for the funding of an enforceable
   obligation (net of projected annual revenues available to fund those obligations) -                                                              

Less balances needed to satisfy ROPS for the current fiscal year (56,861)                                                   

Add the amount of any assets transferred to the city for which an enforceable
  obligation with a third party requiring such transfer and obligating the use
   of the transferred assets did not exist -                                                              

         Amount to be remitted to county for disbursement to taxing entities 3,324,015$                                              
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